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REPORT OF NATIONAL SEMINAR CONDUCTEn BY RESEARCH & PG DEPARTMENT OF ECONOMICS ON 24h & 25th OCTOBER 2019 
Ine Kesearch and PG Department of Economics couducted a Two Day National Seminar on *Leading ISsues in lndian Public Finance" on 24h and 25th October 2019, The seminar was sponsored by the Directorate of Collegiate Education , GOK. 

Ine PrinCipal of the institution Dr. Aravind Krishnan K Head of the Department of Economics and the faculty members of the department constituted the organizing committee. 
MITS. Anjali Prakash, Assistant Professor. Department of Economics was the co-ordinator of the seminar. 
The seminar formally started at 9.00 AM on October 24", 2019 with the registration n of the delegates and participants from different colleges. The inaugural session started at 9.30 AM. Mr Shinto M Kuriakkose, Head of the Department of Economics welcomed the gathering. The Principal, Dr Aravind Krishnan K. Chaired the occasion and delivered the presidential address. It was followed by the keynote address by the Chier Guest, Dr. V.K Vijayakumar, Former Rtd. Professor & HOD of Economics, Sree Krishna College, Guruvayoor, currently the Chief Investment Strategist, Geojit Financial Services. Dr Jojomon N.A, Vice Principal, IQAC Co-ordinator & Head of the Department of Commerce felicitated the occasion. 

Mrs. Anjali Prakash, the Co-ordinator of the Seminar expressed vote of thanks as a concluding note of the inaugural session. 

The First Technical Session "Fiscal Challenges in Recent Years" by Dr. S lyyam Pillai; Former Senior Professor in Economics, Bharatidasan University, Thiruchirapilly, started at 10.30 AM and Sri. Ulas M.A, Assistant Professor in Economics, KKTM Govt College, Pullut chaired the session. The session focused on expert observations on current fiscal status, challenges confronted by 15" FC, sector wise setbacks and expansionary impulses necessary to revive the economy. 
The Second Technical Session (11.30AM to 1.00PM) was by Dr. P Rajasimman, Assistant Professor in Economics, Sri Theagaraya College, Chennai on " The Impact of Government Spending on Economic Activity". The session was chaired by Dr. Pradeep Kumar. B, Assistant Professor in Economics, Govt 

College, Ambalapuzha. A detailed overview of the concepts regarding budget and persisting fiscal 
challenges regarding capital expenditure and revenue mobilization and mounting debts were the prime 
areas under discussion. It was perceived that govt spending is riSing in the midst of a structural slowdown. 

The third technical session (1.30 PM to 3.00 PM) focused on "Stimulus Finance: Trend, Pauern & 
Rationale", Dr. Siddhig R, Assistant Professor in Economics. University of Kerala, Kariavattom was the 



Speaker and Dr. Mary Thomas K, Assistant Professor, Department of 

Thissur, chaired the session. TIhe outcome of the discussion was stagnation 
expenditue alerts the cconomy of the inevitable slowdown. 

hnical se(ROPN 

The fourth session (3.00PM to 4.30 PM) on "Tliis Tine is Different; The Slowdown & Fiscal Caet. 
fetched wide appreciation from the listeners being quite validating. Dr Tojo Jose, HOD & Assistant 
Professor in Economics, TM Jacob Memorial Govt College, ManimalakunDO was the speaker. The 
session fimly established that the cconomy is in syncronised slowdowIn, declining ecoIomic momentum, debt and default issues, deteriorating GST collections, growing NPA's in Banking system , central banking mechanism going armless etc all putting global economy into a state of secular stagnation. The session was chaired by Mr A jai Kumar A, HOD & Assistant Professor in Economics, BJM Govt College, Chavara, Kollam. 

Day 2 of the Seminar commenced with the Fifth Technical Session (9.30 AM to 11.30 AM) by Dr. Rajesh P.N, Assistant Professor in Economics, Sree Neelakanda Govt Sanskrit College, Pattambi and the session was chaired by Dr Reshmi. G, Assistant Professor in Economics, Morning Star Home Science College, Angamaly. The session made a unique attempt to analyze India's fiscal deficit in a theoretical dimension as "India's Fiscal Deficit examined in the context of Modern Monetary Theory". 
"Contours of Public Expenditure on Health in India: Growth & Changing Patterns" was the thene of discussion in the Sixth Technical Session (11.30 AM to 1.00 PM). Dr K.P Vipin Chandran, Assistant Professor in Economics, Krishna Menon Memorial Govt Women's College, Kannur was the Resource Person and Mrs Shijitha M, Assistant Professor in Economics, Sree Kerala Varma College, Thrissur chaired the session. Health financing flows, trends in public spending on health, its composition, Scheme 

wise expenditure, household expenditure data, commitments Vs reality on spending on health and rising challenges in public health sector were the central aspects covered. A Panel Discussion on �Whether Kerala faces a Fiscal Crisis" formed the seventh technical session (l.30 
PM to 3.00 PM). Dr Martin Patrick , Rtd Professor in Economics & Chief Economist, Centre for Public 

Policy Research, Kochi, Dr Muraleedharan, Rtd Professor in economics and Visiting Faculty of NUALS, 
Kochi and Dr Jose Sebastian, Rtd Senior Faculty at Gulati Institute of Finance & Taxation, TVM were the 

panelists. Dr Chacko Jose P, Associate Professor & Head of the Department of Economics, Sacred Heart 
College, Chalakudy was the moderator of the discussion. Challenges that Kerala state faces in respect of 
revenue mobilization, Post GST syndromes, rising expenditure, untapped non tax revenue potentials etc 
became the areas of argument. 

oLge. Th 
pesto, Sai 



Technical session eight (3.00 PM to 4.30 PM) centered its focUs to discuss "Does recent Stimulus Finance 

Consolidate India's Fiscal Position"? by Dr Soni TL. Assistant Professor in Economics, C 

Achuthamenon Govt College, Thrissur. The session was chaired by Mrs Radeena DN, Ássistant Professor 

in Economics, Gov Arts & Science College. Mcenchanda, Kozhikode. The session by and large 

discussed the current slowdown world over with major repercussions on Indian Economy and to what 

extend the corrective measures had worked to produce the desirable results under conditions of severe 

fiscal stress. 

After all technical sessions, the valedictory session started by 4.30 PM. Mr Sunil Kumar M, Assistant 

Professor of the department welcomed the gathering. The Principal , Dr, Aravind Krishnan K. gave the 

presidential address. Participants evaluated the seminar with fruitful feedbacks. Certificates were 

distributed to the participants by the Principal, The Seminar Co-ordinator, Mrs Anjali Prakash expressed 

vote of thanks. 

19-1-j40 
(a-endimlo) 
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