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Section A

Short Answer Questions. Maximum marks in this section is 25.

Students can attempt all questions. Each question carries a maximum of 2 marks.

1. Anti-dumping duties.

2. SAARC.

3. Mercantilism.

4. Overvaluation and under valuation.

5. Managed floating.

6. Countervailing duties.

7. Reciprocal dumping.

8. Double-entry book keeping.

9. Forward exchange rate.

10. NAFTA.

11. Income terms of trade and commodity terms of trade.

12. Factor endowment.

13. Economic integration.
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14. Components of capital account.

15. Mercantilist view of trade.

Section B

Short Essay/Paragraph Questions. Maximum marks in this section is 35.

Students can attempt all questions. Each question carries a maximum of 5 marks.

16. What are the arguments for protectionism ?

17. Differentiate between FDI and FII. What are the determinants of FDI ?

18. Explain meaning and functions of foreign exchange market.

19. Define BoP disequilibrium. Suggest measures to correct BoP disequilibrium.

20. Explain Ricardo’s comparative cost theory.

21. Define exchange rate. What are the different types of exchange rate ?

22. Discuss the subject matter of international trade.

23. The principal function of the IMF is to supervise the international monetary system. Examine.

Section C

Long Essay Questions.

Answer any two questions.

Each question carries a maximum of 10 marks.

24. Explain the Heckscher-Ohlin theorem of international trade. Highlight Leontief’s empirical

observations.

25. Distinguish between BoP and BoT. Explain the structure of Balance of Payments accounts.

26. Discuss the various theories of exchange rate determination.

27. Explain the meaning and significance of trade restrictions. Differentiate between tariff and

non-tarffif trade barriers and their effects on the economy.

(2 × 10 = 20 marks)
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